WEIDA  (M)  BHD  (Company No. 504747-W)

UNAUDITED  INTERIM  FINANCIAL  REPORT  ON  CONSOLIDATED  RESULTS  FOR  THE  FIRST   QUARTER  ENDED  30  JUNE  2006


Condensed consolidated balance sheet




At 30 June 2006









Note
30 June 2006

RM’000
31 March 2006

(Restated)

RM’000



ASSETS

Non-current assets
Property, plant and equipment

Investment in associates

Available-for-sale securities

Other investments

Deferred tax assets

Goodwill on consolidation 

Long term trade receivable


22

23
55,271

298

76

450

1,924

1,119

38,798


54,684

268

76

450

1,761

1,119

18,417



97,936
76,775






Current assets
Inventories

Trade and other receivables

Properties held for resale

Tax recoverable

Deposits, bank and cash balances  


         
26,960

37,767

726

882

15,300


29,271

38,258

726

1,143

19,254





81,635
88,652






Total assets

179,571
165,427






Condensed consolidated balance sheet




 At 30 June 2006

(continued)


Note
30 June 2006

RM’000
31 March 2006

(Restated)

RM’000



EQUITY AND LIABILITIES

Equity attributable to equity holders of 

  the Company




    Share capital

    Reserves

66,667

44,043
66,667

39,786



110,710
106,453






Minority shareholders’ interests

5,764
6,230






Total equity 

116,474
112,683






Non-current liabilities 




   Borrowings
     26
5,917
975

   Deferred tax liabilities

5,460
5,884

 

11,377
6,859






Current liabilities




   Trade and other payables

   Borrowings
      26
30,212

18,742
27,692

16,115

   Provision for taxation

2,766
2,078



51,720
45,885






Total liabilities

63,097
52,744






Total equity and liabilities

179,571
165,427











Net assets per share attributable to ordinary shareholders of the Company (RM) 
       6
0.83
0.80

The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the financial year ended 31 March 2006 and the accompanying explanatory notes attached to this interim financial report.

Condensed consolidated income statements



for the period ended 30 June 2006

(continued)



Individual Quarter
Cumulative Quarter



3 months ended

30 June
3 months ended

30  June


Note
2006

RM’000 
2005

RM’000
2006

RM’000
2005

RM’000

Revenue
9
49,124
25,408
49,124
25,408

Operating profit

Interest expense
Interest income
Share of (loss)/profit of associates
9


5,306

(264)

54

-
4,235

(93)

32

-
5,306

(264)

54

-
4,235

(93)

32

-

Profit before taxation

Tax (expense)/income
20
5,096

(1,305)
4,174

(940)
5,096

(1,305)
4,174

(940)

Profit after taxation

3,791
3,234
3,791
3,234

Attributable to:

   Shareholders of the Company

   Minority interests

4,257

(466)
2,700

534
4,257

(466)
2,700

534



3,791
3,234
3,791
3,234








Basic earnings per share attributable to ordinary shareholders of the Company (sen)
30
3.19
2.02
3.19
2.02








The condensed consolidated income statement should be read in conjunction with the audited financial statements for the financial year ended 31 March 2006 and the accompanying explanatory notes attached to this interim financial report

Condensed consolidated statement of changes in equity




For the period ended 30 June 2006





Attributable to shareholders of the Company





          Issued and fully paid

                      ordinary shares
                                      Non-Distributable              
Distributable





Note
Number of

shares
Share 

capital
Share

premium
Revaluation

reserve
Merger

deficit
 Retained earnings
Total
Minority interests
Total equity



'000
RM'000
RM'000
RM'000
RM'000
RM’000
RM'000
RM’000
RM’000













At 1 April 2006 as previously 

  reported

133,333
66,667
150
8,270
(16,983)
47,341
105,445
6,230
111,675

Derecognition of negative goodwill on consolidation
2(a)(i)
-
-
-
-
-
1,008
1,008
-
1,008

At 1 April 2006 as restated

133,333
66,667
150
8,270
(16,983)
48,349
106,453
6,230
112,683

Net profit for three-month

  period

-
-
-
-
-
4,257
4,257
(466)
3,791

Realisation of revaluation

  reserve, net of deferred tax

-
-
-
(42)
-
42
-
-
-

Net gains recognised directly 

  in equity

-
-
-
(42)
-
4,299
4,257
(466)
3,791

Dividends approved in respect of the previous year
8
-
-
-
-
-
-
-
-
-

Dividends declared in respect of the current year
8
-
-
-
-
-
-
-
-
-













At 30 June 2006

133,333
66,667
150
8,228
(16,983)
52,648
110,710
5,764
116,474













Condensed consolidated statement of changes in equity


For the period ended 30 June 2006






(continued)



Attributable to shareholders of the Company





          Issued and fully paid

                      ordinary shares
                                      Non-Distributable
Distributable





Note
Number of

shares
Share 

capital
Share

premium
Revaluation

reserve
Merger

deficit
Retained earnings
Total
Minority interests
Total equity



'000
RM'000
RM'000
RM'000
RM'000
RM’000
RM'000
RM’000
RM’000

At 1 April 2005

133,333
66,667
150
8,437
(16,983)
40,743
99,014
5,373
104,387













Realisation of revaluation 

  reserve, net of deferred tax

-
-
-
(42)
-
42
-
-
-

Net profit for three-month               period

-
-
-
-
-
2,700
2,700
534
3,234

Net gains recognised directly in equity

-
-
-
(42)
-
2,742
2,700
534
3,234













Dividends approved in respect

  of the previous year
8
-
-
-
-
-
-
-
(107)
(107)

Dividends declared in respect   

  of the current year
8
-
-
-
-
-
-
-
-
-

Issuance of share

-
-
-
-
-
-
-
637
637













At 30 June 2005

133,333
66,667
150
8,395
(16,983)
43,485
101,714
6,437
108,151

The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the financial year ended 31 March 2006 and the accompanying explanatory notes attached to this interim financial report.

Condensed consolidated cash flow statement

For the three-month period ended 30 June 2006



30 June 2006

RM’000

30 June 2005

 RM’000







Net profit for the period

4,257

2,700

Adjustments for:





  Amortisation and depreciation

1,324

1,237

  Reversal of revaluation deficit

-

-

  Dividend income

-

(1)

  (Gain)/Loss on disposal of quoted shares and other  

    investments

-

-

  (Gain)/Loss on disposal of property, plant and

    equipment  

8

(198)

  Interest expense

264

93

  Interest income

(54)

(32)

  Minority interests

(466)

534

  Share of loss/(profit) of associates

-

-

  Tax expense

1,305

940







Operating profit before working capital changes

6,638

5,273

  





(Increase)/Decrease in working capital

(19,158)

(5,223)







Cash generated from/(used in) operations

(12,520)

50







Interest paid

(264)

(93)

Interest received

54

32

Tax (paid)/refunded

(944)

(579)







Net cash generated from/(used in) operating activities

(13,674)

(590)

Cash flows from investing activities











Acquisition of subsidiaries, net of cash acquired

-

-

Additional investment in associate

(30)

160

(Increase)/Decrease in pledged deposits placed with  

  licensed banks

1,049

168

Purchase of property, plant and equipment

(1,974)

(676)

Purchase of quoted shares and other investments

-

-

Purchase of licence

-

-

Proceeds from disposal of quoted shares and other 

  investments

-

-

Proceeds from disposal of property, plant and equipment

1

806

Dividend received

-

1







Net cash generated from/(used in) investing activities

(954)

459

Condensed consolidated cash flow statement

For the three-month period ended 30 June 2006



30 June 2006

RM’000

30 June 2005

RM’000







(continued)











Cash flows from financing activities











Proceeds from loan

5,000

-

Proceeds from / (Repayment of) bankers' acceptances

2,615

(6,513)

Payment of hire purchase principal and finance lease liability

(47)

(49)

Hire purchase and finance lease interest paid

(11)

(13)

Proceeds from issuance of shares to minority shareholders

-

637

Share issue expenses

-

-

Dividend paid to:





  - shareholders of the Company

-

-

  - minority shareholders of subsidiaries

-

(107)







Net cash generated from/(used in) financing activities

7,557

(6,045)













Net increase/(decrease) in cash and cash equivalents

(7,071)

(6,176)

Cash and cash equivalents at 1 April

21,880

28,056







Cash and cash equivalents at 30 June

14,809

21,880













Note

Cash and cash equivalents included in the cash flow statements comprise the following balance sheet amounts:







Short-term cash fund invested via a licensed bank

-

11,586

Deposits, bank and cash balances

Fixed deposits pledged for bank guarantee facilities

15,300

(491)

11,676

(866)



14,809

10,810

Bank overdrafts

-

(516)







Cash and cash equivalents at 30 June

14,809

21,880

The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the financial year ended 31 March 2006 and the accompanying explanatory notes attached to this interim financial report.



Notes to the interim financial report

1. Basis of preparation


This interim financial report has been prepared in accordance with the applicable disclosure provisions of the Listing Requirements of the Bursa Malaysia Securities Berhad and Financial Reporting Standard (FRS) 134 2004, Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (MASB).

The interim financial report has been prepared in accordance with the same accounting policies adopted in the 2006 annual financial statements, except for the accounting policy changes that are expected to be reflected in the 2007 annual financial statements.  Details of the changes in accounting policies are set out in Note 2.

The preparation of an interim financial report in conformity with (FRS) 134 2004, Interim Financial Reporting requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses on a year to date basis.  Actual results may differ from these estimates.

This interim financial report contains condensed consolidated financial statements and selected explanatory notes.  The notes include an explanation of events and transactions that are significant to an understanding of the changes in financial position and performance of the Group since the 2006 annual financial statements.  The condensed consolidated interim financial statements and notes thereon do not include all of the information required for a full set of financial statements prepared in accordance with FRSs. 

The financial information relating to the financial year ended 31 March 2006 that is included in the interim financial report as being previously reported information does not constitute the Company’s statutory financial statements for that financial year but is derived from those financial statements other than those that have been restated as a result of the change in accounting policies.  Statutory financial statements for the year ended 31 March 2006 are available from the Company’s registered office.




2. Changes in accounting policies


The MASB has issued a number of new and revised Financial Reporting Standards (FRSs, which term collectively includes the MASB’s Issues Committee’s Interpretations) that are effective for accounting periods beginning on or after 1 January 2006.

The MASB has issued another three revised FRSs, namely FRS117, Leases, FRS1192004 [revised], Employee Benefits and FRS124, Related Party Disclosures and two new FRSs, namely FRS6, Exploration for and Evaluation of Mineral Resources and FRS139, Financial Instruments: Recognition and Measurement. FRS 117 and FRS124 are effective for annual periods beginning on or after 1 October 2006 while FRS6 and FRS1192004 are effective for annual periods commencing on or after 1 January 2007. The MASB has yet to determine the effective date for FRS139.

The Board of Directors has decided to adopt the FRSs that are effective for accounting periods beginning on or after 1 January 2006 in the preparation of the Group’s annual financial statements for the year ending 31 March 2007.

The FRSs that will be effective in the annual financial statements for the year ending 31 March 2007 may be affected by the issue of additional interpretation(s) or other changes announced by the MASB subsequent to the date of issuance of this interim report.  Therefore the policies that will be applied in the Group’s financial statements for that period cannot be determined with certainty at the date of issuance of this interim financial report.

The following sets out further information on the changes in accounting policies for the annual accounting period beginning on 1 April 2006 which have been reflected in this interim financial report.




Notes to the interim financial report

(continued)

2. Changes in accounting policies (continued)


 (a)  Summary of the effect of changes in accounting policies

(i)   Effect on opening balance of total equity at 1 April 2006 (as adjusted)

      The following table sets out the adjustments that have been made to the opening balances at 1 April 2006.



Effect of changes in accounting policies [increase / (decrease)]








Note
Retained profits

RM’000
Capital and other reserves

RM’000
Total

RM’000
Minority interests

RM’000
Total equity 

RM’000

Opening balance

Adjustment:







FRS 3

Negative goodwill on    

  Consolidation


2(b)
1,008


-
1,008
-
1,008

Total effect at 1 April 2006

1,008
-
1,008
-
1,008

(ii)  Effect on profit after taxation for the three months ended 30 June 2006 (estimated) and 30 June 2005 (as adjusted)

In respect of the three-month period ended 30 June 2006, the following table provides estimates of the extent to which the profits for that period are higher or lower than they would have been had the previous policies still been applied in the interim period, where it is practicable to make such estimates.

In respect of the three-month period ended 30 June 2005, the table discloses the effect of the previous accounting policies adopted by the Group on the profits as previously reported for that period.  As retrospective adjustments have not been made for all changes in policies, as explained in Note 2(b), the amounts shown for the three-month period ended 30 June 2005 may not be comparable to the amounts shown for the current interim period.

Notes to the interim financial report

(continued)



Effect of changes in accounting policies [increase / (decrease)]









3 months ended 30 June 2006 
3 months ended 30 June 2005


Note
Shareholders of the Company

RM’000
Minority interests

RM’000
Total

RM’000

Shareholders of the Company

RM’000
Minority interests

RM’000
Total

RM’000

FRS 3

Amortisation of positive goodwill


2(b)
4
8
12

(4)


(8)
(12)

Negative goodwill on consolidation recognised



(13)
-


(13)

13


-
13

Total effect for the period

(9)
8
(1)

9
(8)
1

Effect on earnings per share:

















- Basic earnings per share 

  (sen)
(0.007)
n.a.
(0.001)

0.007
n.a.
0.001







(b) Amortisation of positive and negative goodwill (FRS 3, Business Combinations and FRS 136,  Impairment of Assets)


In prior periods:

· positive goodwill which arose on or after 1 January 2001 was amortised on a straight line basis over its useful life and was subject to impairment testing when there were indications of impairment; and  

· negative goodwill which arose on or after 1 January 2001 was amortised over the weighted average useful life of the depreciable/amortisable non-monetary assets acquired, except to the extent it related to identified expected future losses as at the date of acquisition.  In such cases it was recognised in the income statement as those expected losses were incurred.

With effect from 1 April 2006, in accordance with FRS 3 and FRS 136, the Group no longer amortises positive goodwill.  Such goodwill is tested annually for impairment, including in the year of its initial recognition, as well as when there are indications of impairment.  Impairment losses are recognised when the carrying amount of the cash generating unit to which the goodwill has been allocated exceeds its recoverable amount.

Also with effect from 1 April 2006 and in accordance with FRS 3, if the fair value of the net assets acquired in a business combination exceeds the consideration paid (i.e. an amount arises which would have been known as negative goodwill under the previous accounting policy), the excess is recognised immediately in the income statement as it arises.

Notes to the interim financial report

(continued)

The new policy in respect of positive goodwill has been applied prospectively in accordance with the transitional arrangements under FRS 3.  As a result, comparative amounts have not been restated, the cumulative amount of amortisation as of 1 April 2006 has been offset against the cost of the goodwill and no amortisation charge for goodwill has been recognised in the income statement for the three months ended 30 June 2006.  This has increased the Group’s profit after tax for the three months ended 30 June 2006 by RM12,000.

The change in policy relating to negative goodwill in accordance with FRS 3 had resulted in the negative goodwill on consolidation being derecognised at the beginning period on 1 April 2006, with a corresponding adjustment to the opening balance of retained earnings.  There is no recognition of negative goodwill in the income statement for the three months ended 30 June 2006.  This has reduced the Group’s profit after tax for the three months ended 30 June 2006 by RM13,000.

 


(c) Changes in presentation (FRS 101, Presentation of Financial Statements and FRS 127, Consolidated and Separate Financial Statements) – Minority interests


In prior years, minority interests at the balance sheet date were presented in the consolidated balance sheet separately from liabilities and as deduction from net assets.  Minority interests in the results of the Group for the year were also separately presented in the income statement as a deduction before arriving at the profit attributable to shareholders.

With effect from 1 April 2006, in order to comply with FRS 101 and FRS 127, minority interests at the balance sheet date are presented in the consolidated balance sheet within equity, separately from the equity attributable to the equity holders of the Company, and minority interests in the results of the Group for the period are presented on the face of the consolidated income statement as an allocation of the total profit or loss for the period between the minority interests and the equity holders of the Company. 

The presentation of minority interests in the consolidated balance sheet, income statement and statement of changes in equity for the comparative period has been restated accordingly. 





3.  Auditors’ report on preceding annual financial statements


The auditors have expressed an unqualified opinion on the Company’s statutory financial statements for the financial year ended 31 March 2006 in their report dated 20 July 2006.





4. Seasonal or cyclical factors


The business of the Group was not affected by any significant seasonal or cyclical factors in the current quarter.


5. Unusual items due to their nature, size or incidence


There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the three-month period ended 30 June 2006.




6. Changes in estimates


There were no changes in estimates that have had a material effect in the current quarter.  




7. Debt and equity securities


There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities in the current quarter.

Notes to the interim financial report

(continued)




  8. Dividends paid


3 months ended

30 June


2006

RM’000
2005

RM’000

Ordinary

Final paid in respect of the amount approved for the previous 

  financial year

Interim paid for the current financial year under review
-

-
-

-


-
-

   9. Segment information

The Group’s primary format for reporting segment information is by business segments.  Revenue from external customers represents the sales value of goods and services supplied to customers as well as revenue from construction contracts.  The three major segments are detailed below:-

(i)
Manufacturing
-
Manufacturing, marketing and trading of high density polyethylene (“HDPE”) engineering products and trading of other specialised and technical engineering products.

(ii)
Works
-
Installation of water treatment and sewage treatment plants as well as construction of telecommunication infrastructure and bulk storage tanks.

(iii)
Services
-
Sewage treatment services, treatment and disposal of sludge services as well as underground mapping of buried utilities, circuit television survey and investigation and rehabilitation of underground sewer and pipeline networks and storm water culverts.

For the 3 months 

ended 30 June 2006
Manufacturing
Works
Services
Consolidated


RM’000
RM’000
RM’000
RM’000

Revenue from external   customers
19,683
25,577
3,864
49,124

Segment result
2,891
2,358
241
5,490

Unallocated operating income and expenses



(184)

Operating Profit



5,306

No segmental information was presented for the prior period as the Group was principally involved in the homogeneous activity of manufacturing, trading and marketing of HDPE engineering products and its related turnkey project and project management services.

Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)

 10. Property, plant and equipment

  (a)  Acquisitions and disposals



During the three months ended 30 June 2006, the Group acquired items of property, plant and equipment with a cost of RM1,974,000 (three months ended 30 June 2005: RM676,000).  Items of property, plant and equipment with a net book value of RM9,000 were disposed of during the three months ended 30 June 2006 (three months ended 30 June 2005: RM608,000), resulting in a loss on disposal of RM1,000 (gain in three months ended 30 June 2005:  RM198,000). 



  (b)  Valuation



The valuations of land and buildings have been brought forward, without amendment from the previous annual report.



 11. Events subsequent to the balance sheet date

On 15 July 2006, the Company acquired 1 ordinary share of RM1.00 each in Duraplus Marketing Sdn  Bhd (‘DMSB”) for a cash consideration of RM1.00.  This represents 50% of the total issued and paid-up share capital of DMSB.  Subsequently, the Company subscribed for additional 254,999 ordinary shares of RM1.00 each at par value for cash and this resulted in DMSB becoming a 51% owned subsidiary.



  12. Changes in composition of the Group

On 12 June 2006, the Company acquired 100,000 ordinary shares of RM1.00 each in Alamsar Sdn Bhd (“ASB”), representing 100% of the equity interest in ASB, for a cash consideration of RM100,000.



  13. Changes in contingent liabilities

There were no contingent liabilities as at 30 June 2006 (RM nil as at 30 June 2005). 

There were no new contingent liabilities arising for the period from 1 July 2006 to 30 August 2006.

  14. Capital commitments








30 June 2006

RM’000

30 June 2005

RM’000






  Property, plant and equipment




     Authorised but not contracted for
6,039

6,902

     Contracted but not provided for
  3,692

5,400






Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)

15. Material related party transactions


There were no material related party transactions in the current quarter except for intra-group purchases/sales of goods and services, and except that disclosed below, carried out on terms and conditions obtainable in transactions with unrelated parties.

Pursuant to the disclosure requirement of FRS 134 2004 Interim Financial Reporting, the sales and purchases of goods to/from Weidasar Sdn Bhd (a 40% owned associate) in the current quarter amounted to RM75,000 and RM97,000 respectively.




16. Review of performance


Revenue for the quarter ended 30 June 2006 of RM49.1 million is 93.3% higher compared to the RM25.4 million achieved in the corresponding quarter of the previous financial year. Profit before taxation of RM5.1 million for the quarter ended 30 June 2006 is 22.1% higher than the RM4.2 million for the corresponding quarter in the previous financial year. Lower profit margin for the quarter ended 30 June 2006 is attributable to the telecommunication infrastructure project contributing lower profit margin than the manufacturing and design-and-build project sales as well as to higher material and other costs.  There was no revenue from the construction of telecommunication infrastructure in the corresponding quarter in the previous financial year. 


No comparison on cumulative results is presented as this is the first quarter of the financial year under review.


17. Variation of results against preceding quarter


Revenue for the quarter ended 30 June 2006 of RM49.1 million is 16.4% higher than the preceding quarter amounting to RM42.2 million resulting in a 23.7% higher profit before taxation of RM5.1 million for the current quarter as compared to RM4.1 million for the preceding quarter.  This is mainly due to the revenue and profit recognised on the construction of telecommunication infrastructure.




 18. Prospects for the financial year ending 31 March 2007


The Malaysian economic environment mirrors the global situation of high costs of oil and construction related materials.  In spite of these challenges, the directors are confident of further improvements.  Our confidence is founded on our performance relative to our competitors in the past three years, the strength and quality of our management, improved technology and continued improvement in productivity.


 19. Profit forecast

 Not applicable as no profit forecast was published.

Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)
  20. Tax expense
Individual Quarter
Cumulative Quarter



3 months ended

30 June
3 months ended

30 June


2006

RM’000
2005

RM’000
2006

RM’000
2005

 RM’000

Income tax 

  Malaysian - current year

                    - prior years 
1,861

31
1,385

176
1,861

31
1,385

176


1,892
1,561
1,892
1,561

Deferred tax (income)/expense - Malaysian
(587)
(621)
(587)
(621)

Tax on share of profit of associate - Malaysian
-
-
-
-


1,305
940
1,305
940

The Group’s effective tax rate for the current quarter under review and the cumulative quarter is lower than the prima facie tax rate mainly due to the effect of reinvestment allowance utilised by a subsidiary is more than the effect of non-tax allowable expenses.  The same results and effects were also being experienced for the corresponding quarter and cumulative quarter in the previous financial year.

21.  Unquoted investments and properties


 There were no disposals of unquoted investments and properties during the period under review.


Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)

 22. Investment in quoted shares 



Individual Quarter
Cumulative Quarter


3 months ended

30 June
3 months ended

30 June


2006 

RM’000
2005

RM’000
2006

RM’000
2005

RM’000



Purchase of quoted shares
1
-
1
4

Disposal of quoted shares

  Sales proceeds

  Cost of investments
-

-
-

-
-

-
-

-

  Gain on disposal
-
-
-
-





30 June


2006

RM’000
2005

RM’000

Total investments in quoted shares



   Cost
76
75

   Book value
76
75

   Market value
79
84

23. Long term trade receivable

This relates to the receivables and amount due from the contract customer repayable over 10 years and are secured by an assignment of rental proceeds payable by cellular telecommunication service providers leasing the telecommunication towers constructed by the Company for the contract customer.



24. Status of corporate proposals announced

The Company has completed the corporate proposals mentioned in the second quarterly report for the financial year ended 31 March 2005 except for the Employees’ Share Option Scheme (“ESOS”) which is in the process of implementation.



25. Utilisation of share proceeds

Not applicable.





Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)
26. Borrowings and debt securities



30 June 2006

RM’000
30 June 2005

RM’000









 Current 



   Unsecured
18,469
8,217

   Secured
273
136


18,742
8,353





 Non-current



   Unsecured
5,000
-

   Secured
917
456


5,917
456









 Total
24,659
8,809





   The above borrowings are denominated in Ringgit Malaysia. 
27. Off balance sheet financial instruments

During the financial year to-date, the Group did not enter into any contracts involving off balance sheet financial instruments.


28. Material litigation

There is no pending material litigation as at the date of this quarterly report.




29. Dividend payable

A first and final dividend of 2.0 sen (2005: 2.0 sen) per share, less tax, amounting to RM1,920,000, in respect of the financial year ended 31 March 2006 has been recommended for shareholders’ approval in the forthcoming Annual General Meeting to be paid on 20 November 2006 to Depositors whose names appear in the Record of Depositors on 1 November 2006.

A Depositor shall qualify for entitlement only in respect of:-

(a) Shares transferred into the Depositor’s Securities Account before 4.00 pm on 1 November 2006 in respect of transfer; and
(b) Shares bought on Bursa Malaysia Securities Berhad on a cum entitlement basis according to the Rules of Bursa Malaysia Securities Berhad.
No dividend has been recommended to-date in respect of the current financial year.




Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)
30. Earnings per share


(a)  Basic earnings per share
Basic earnings per share is calculated by dividing the profit after taxation for the period by the number of ordinary shares outstanding as at end of the period. 



Cumulative Quarter

3 months ended 

30 June 2006

RM’000
Cumulative Quarter

3 months ended 

30 June 2005

RM’000

 Profit for the period 
3,791
3,234

 Less:  Amount attributable to minority 

             interests
466
(534)

 Profit for the period attributable to 

             shareholders of the Company
4,257
2,700





 Total number of ordinary shares 

    outstanding
133,333
133,333

 Basic earnings per share (sen)
3.19
2.02






(b)  Diluted earnings per share

This is not applicable as there exists no share option, warrants or other financial instruments that will dilute or have the effect of diluting the basic earnings per share

31. Authorisation for issue

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 30 August 2006.
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